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2 Funds fcr Taxes ond Insurance.
vwn the Jov monthly imaditeenr< of pon.

Hubjotte Lerbors aptron urelis foregraphs §and 3 bereof, Borrower shall pay to Lender
apral arebimreresr ane pavable nndey the Noteonntil the Note s parl in fall 2 sum (herein

“Furds) cqual to cne-twelith of the yearly taxes and wseesanents which oy attain poonty oaver this Mortgage, and ground rents
on the Projornty, f any, vhis on

Stacdith of vearly prononm anstallne o for boazard inairanes, plos one-twelith of vearly premium
instaliments for roottgage woonrarce o 1f any, ol a< poasonadbly oanneaal imitiadly and from ume o o

T

me by Lender on the hasis of
seents and bills and reasonab b carimates theriof . The Funds 2ha!l Be Bebin an imstitution the deposits or acennints of which
are nured or guarsbtend by a Foldiral or state ageney Gneluding Fender of Lerdir is s b an inctitution) . Bendir shall apply the
Funds 1o pav szl tanes, assi fnents insuranee premnems and ground ronrs, Joedor shatl make no charge for so boling and apply-
g the Funds or vertiviog and compiling ~abd wssesenaonrs and Bl Borrower and Jeedor oay agree in writing at the time of
execution of this Mortgage that mntercst on the Funds sha¥ b pand to Bonower, and unh ss such agreement iz made, Lender shall
not be required o pay Borrower any interest on the: Fureds Fondor shall ginve 1o Borrowsr, withiont «harge, an annual aceounting of

the Freds showming crelits 2l Jobis to the Funds and the prarpos for wkbich caeh b bit to the Purds was made. The Funds are
pledged as additional sevurnity for the sums sevured by this Morgag.

H the aiesant of the Poneds Lokl f:_\ Leanke, l-—g--?!-.-l wiih ihe furare ::.-r!‘xii:!_\ trestabime nis of Fursls L-;:_\'&‘(JI(: ;-rio: to iLe due
saned geonnd rents sbhall exeod the amennt reguired to pay said taxes, assessments,
wmAranee premiims ikl ground rons ws thay Dl due, soch onee s shall be st Boroeasr's option. cither promptly repaid to Borrower
or crodited to Borrowor on panthly installiosne of Funds 17 the weionne of the Fands b4 by Lspder shall rot be sufficient to

to make up the deficiency within thiny duys after noticr from Lendor 1o Borrowir rovpzesting payvment thereof.
U parvivent in full of all oims =coured Ly th

= Morrg.ge, bendes shall prompily refund (o Borrower any Funds held by
Lepder.

dates of taxes, assessmnents| insurance pramn

If under paragraph 1S5 Beoreof the b opany s sobd e the Praj ey is orbeawise sopired by Lensder, Lender shall apply, no later

than immadiately prior 1o the sals of the Projany o 11~ megpnanion by Lepdroany Funds hell by Lenddor at the time of applica-
tion as a (peadif against the s seeuned b this Maornrgeg

3. Application of Payments. Unless applinble Taw prosoh s oeboiaase. all paveents evaived by Lendir under the Note and
paregraphs 1 and 2 heceof ~bati b applicd by bendor first an pavme nr of aronnrs pavable ro Lender by Borrower under paragraph

? bereof, then to mtsrist pavable on the Note and an Funioe Nlvanoy <0 0f any. and then 1o the principal of the Note and to the
t-necipal of Futun: Advances, if any.

i

L Charges: Liens. PBorrower shall pay all taws assessments andd orher charges. anes and impositions attnbutable to the
Prog<rty atick may attain o priority over this Mangige. and ground rentso if any, at Lender’s option 1o the manner provided
under parazeaph 2 bhereof or by Borrower making javoent, whin Jdue diraitly 1o the paves thereof. Borrower shall promptly
firpish 1o Tseder al! potives of amomints Jdue nnder

ATl

Bormo=er shall promptly furnsh to Lendir reveipts

g
ipel

thi< patagrajh, and o the event Bomower :hall make payment directly.
svilinong 2n b paveents. Borroaer shall promptly discharge any lien which
has priotity over this Meortgsze: provided. thar Borrone s =ba'i rot be reuiresd to shacharge any such len 5o long as Borrower shall
agree in writiog ta the pavment of the ohligation s ourad by <ich Lenoin 2 mannes aceeptable to Fxnder. or shall in good faith
contest much Len by or defend enforvement of =ich bvn in. gd proverdings wbich op€rite to prevent the enforcement of the Lien
or Iorfeiture of the Propernty or any part therec!.

S_ Harard Insurance. Borrower shall keep the 1o

PIOVEnU LI pow fxiting or Lereafter erected on the Property insured against
loss by Bre, barards ioebedaod within the rorm “exrended soveraes . and sk other hazards as Lender may require and in such

ameunts and for sueh garionds as Lender may repaire; providadl tha Tsnder shali not require that the amount of such coverzge

exceed that amount of roverage rouired to pay the sims sevural By thes Menrgage.
Tre insurarce carrier Jroviling the insunnee shall te sbosen by Bommanir

approval shail por bv uore ssonably witkkeld, AN povmn

vevt to approval by Leader: provided, that such
1 oh ILstrafioe poliois shall e pald at Lender’s option in the manner
providotd undir paragraph 2 bereof or by Borroaer makne payment. when due directiy 10 the insuranee carrier.

All insuraree joliries and renewals thereof =k

L..

17f be am fermn acevprabde o Lender and skhall inelnde a standard mortgage clause
in favor of and in form aeveptsb’s 1o Lendeor Lepdor <all Lave the night to kold the policies 21 repewals thereof, and Borrower
~hall prompthy fumnish to Lender all renswal eorires and all rocvipes of paid premiums. In the event of las, Borrower shall give

hle 2edd the <vunty of this Mortgige 1s rot thercby
o ~ovurity of thi= Mertgage woul be impaired, the
wirh 10 e xeess i anyv. pakd to Borrower. If the Property

an 3 .layvs afrer notice by Lender to Borrower that the
insuranee earnier 0fers 1o setthe o chim for inoranes benefies, Londer 15 athanized 1o eallect and apply the insurance proceeds at
Lecder’s option either to o storaticn or repair of 1he Proj<oiy or to the sums socurad by this Mortgage,

impaired. W osteh restoration or repair 1< nol foonomsnaliy feaable orai
ihsirance proectods shall tv apphed 1o the sums s uresl by 1his Morreege

1 abtandoned by Berroaer araf Borrower fuls to respond o Tendir

Unless Lerder and Borromer otherzise agree in ariting. any such appheation of proceads to prineipal shall not extend or
postpote the e dite of the monthly insral'oe nrs soferradd 1o in paragnaphs Land 2 Lereof or change the amount of such install-
ents

If undir paragraph IS Lereof the Projerty is aopurat by Tendor, ol nght vl aned interest of Borrower in and to any insurance

[olicies andd in aned to the provevds thervef 1o the rxtent of the srms ~ounel by this Mortgage immedntely pror to sich sale or
acquisition) resulting from Jamage to the Projeriv prior to the <ale or arogrisition Jhall pass to Lender,

6. Preservation and Maintecance of Property: Leaseholds: Condominiums. Borrowir shall keep the Property in good repair
and skl not permut or eommit waste, impaims . o detenananon of the Projenty and shall comply with the provisions of any

lease if this Mortgage 1= on a basehold I 1hiz Martzage 15 on o eondominmim unit, Borrower shall perform all of Borrower's
ehligations un.br the Jeeliration of vondan

constituent documen*s.

i or tnester Jdeedl the ba-Toas and regulations of the cotdominium project and

7. Protecticn of Lender's Security. If Burower fuls 1o porivnn the covennnt< atel agrevments contained in this Mertgage, or
i zay actioh of i ecking am comrnenend wbich marendly afeors Jondor s antenest inothe Projerty, including. but not limited to.
eminent domain, 1nolvenoy eode vnforeemen. o artange ments of pooeschrze inmvolting a bankeipt or devedent, then Lender at
Lender's option. ujon Botew 0o Bartower, mav make s b apjeenmer s dibeire an kb wumgs and tdle snich 20tina as 13 necessary to

protict Lender’s intereat inebnhing. b not hinas wrrre v foes wned vnniy wpon the Property to

JRITIITCEN (I BVEPS PN ST S TS SO R SRR T A VAR
make repairs. Any amorinrs dborred by brndor pursiiont o thas poagaph Toairh cetenest theroon Shall beoome additional indebt-
Iness of Borroacr <vured by this Morrgegs Un! Borroner and Frnder agree to other terms of pavinsat. 2ich amounts shall be

pavable upon otice from Lender 1o Borrnaer repnsting pavnent thenoaf and shall bearinterest from the Jate of dishursement at

the rate stated in the Note unlfes posynun of mten =7 at sk rate woald te contramny to appleablc Liw, in which event such
amemnts halt be ar pntere = 2 the Bighess revv permiembe By app'n ob% Tox Nething conraned 1 this paragmph 7 shall require
Leoder to 1ncer any expelse or oby any o f Bepoindor

8. Inspection. Fender may make or 11 to b mopde roasomabde vntries njon and inepestions of the Property, provided that

Jlender ~hall give Bomrower motice prior to any swh insjevtion spevifving reasomabbe ot theriior relatad o Lender’s interest in
the Properts.

9. Condemnation. The proe vl of any awnd or clam for dem o < et et nn_ﬂ. i eenhe viion E:ith any rondemna-
tien or other taking of the Property. or part thenof oz ia7 vonvevance 1n len of condemnarion. are berhy assigned and shall be
pakd to Lsnnder.

In the event of o tata? taking of 1he "rn;-‘fl’!\‘
vxeens 1 any, pabl fo Berroser, Tnothe enenr of

i E-:u-'fvl"- ~heall B .n;-;-f

wod 1o the snimes soaped by this Mazteage. with the
st raking of the Progerivoun®es Bortoner and Bendir efberwise agree in
anting. the pe shll Faapplied 1o b wnims wavined By shas Mortgeze vo b fropettiom of the procsods avieoqmil fo thar proportion

i

. T

<
L

oy AETEL

1

[a328

Ry:2

Wi

ey

PETTT Rrer

M

IF o by geaas 4 -




